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Iroquois Gas Transmission System, L.P. Announces Private Placement Offering of
$170 Million of Senior Notes Due 2027

Shelton, CT, August 2, 2002—Iroquois Gas Transmission Sy&tém(the "Company")
today announced that it intends to offer $170 million afi®eNotes due 2027 in a
private placement. The offering will be made only to queaiinstitutional buyers in
compliance with Rule 144A under the Securities Act of 1833mended.

The Company expects to use the net proceeds of thengfterrepay a portion of its
outstanding term loan indebtedness and, along witlolargs from time to time under
its amended credit facilities and cash from operatitinBnance the construction of its
Eastchester Extension and Athens Expansion and for geneparate purposes.

This press release does not constitute an offer torseike solicitation of an offer to buy
the notes. Any offers of the notes will be made onlyn@ans of a private offering
memorandum. The notes to be offered will not be regast under the Securities Act of
1933, as amended, and may not be offered or sold in thedBiitites absent registration
or an applicable exemption from registration requiresien

Iroquois Gas Transmission System, L.P. is the owhan interstate pipeline extending
375 miles from the U.S.-Canadian border at Waddingtovi,, Khrough the state of
Connecticut to South Commack, Long Island, N.Y. The Comparggulated by the
Federal Energy Regulatory Commission ("FERC"), angdifisline is operated by the
Iroquois Pipeline Operating Company, a wholly owned subryidiathe Company.
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